Members of the Federal Open Market Committee

Voting in Occupation
Name Position 2008? Age [Terminal Degree |prior to Fed Research Focus in Academic Economi@Sther Dealings with the Fed
Dr. Bernanke has published many artic|Dr. Bernanke has already served the Federal Reserve System in

Ben S. Ph.D. in economig on a wide variety of economic issues, [roles. He was a member of the Board of Governors of the Federa
Bernanke, in 1979 from the including monetary policy and Reserve System from 2002 to 2005; a visiting scholar at the Fede]
Board of Massachusetts macroeconomics, and he is the author |Reserve Banks of Philadelphia (1987-89), Boston (1989-90), and
Governors, Institute of Professor, several scholarly books and two York (1990-91, 1994-96); and a member of the Academic Advisor,
Chairman Chairman Yes 54{Technology Bureaucrat textbooks. Panel at the Federal Reserve Bank of New York (1990-2002).

Mr. Geithner

earned an M.A. in

international

economics from

The Paul H. Nitze

School of

Advanced
Timothy F. International
Geithner, New| Vice Chairman Studies at Johns
York, Vice and Regional Hopkins Universit)
Chairman President Yes 46|in 1985. Bureaucrat NA None

M.B.A. from
Richard W. Regional Stanford Universit|Businessman,
Fisher, Dallas President Yes 59|(1975) Bureaucrat NA None
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Members of the Federal Open Market Committee

Name

Donald L.
Kohn, Board 0|
Governors

Randall S.
Kroszner,
Board of
Governors

Frederic S.
Mishkin, Board
of Governors

Picture

Voting in Occupation
Position 2008? Age |Terminal Degree |prior to Fed Research Focus in Academic Economif@ther Dealings with the Fed
Dr. Kohn has written extensively on iss|Dr. Kohn is a veteran of the Federal Reserve System. Before bec]
related to monetary policy and its a member of the Board, he served on its staff as Adviser to the B
implementation by the Federal Reservefor Monetary Policy (2001-02), Secretary of the Federal Open Ma|
These works were published in volume|Committee (1987-2002), Director of the Division of Monetary Affa
issued by various organizations, includ](1987-2001), and Deputy Staff Director for Monetary and Financig
the Federal Reserve System, the Bank|Policy (1983-87). He also held several positions in the Board's Diy
Ph.D. in economi England, the Reserve Bank of Australigof Research and Statistics: Associate Director (1981-83), Chief of
in 1971 from the the Bank of Japan, the Bank of Korea, |Capital Markets (1978-81), and Economist (1975-78). Dr. Kohn b{
University of National Bureau of Economic Researcllhis career as a Financial Economist at the Federal Reserve Bank|
Board Member |Yes 65|Michigan None and the Brookings Institution. Kansas City (1970-75).
5N YNB&T ySNIDA& NI |Before joining the Board, Dr. Kroszner served the Federal Reseny
conflicts of interest in financial services| System in several roles. He was a visiting scholar at the Board of
firms, international financial crises, Governors and a research consultant and a member of the Acade
Ph.D. (1990) in corporate governance, debt restructuriff Advisory Panel at the Federal Reserve Bank of Chicago. Dr. Krog
economics, from and bankruptcy, and monetary also has been a visiting scholar at the Federal Reserve Banks of
Board Member |Yes 45(Harvard University Professor economics. York, St. Louis, Kansas City, and Minneapolis.
Before joining the Board, Dr. Mishkin served the Federal Reserve]
System in several roles. From 1994 to 1997, he was Executive Vi
President and Director of Research at the Federal Reserve Bank
New York and an Associate Economist of the Federal Open Mark]
Dr. Mishkin's research focuses on Committee of the Federal Reserve System. Dr. Mishkin was the ¢
He received a monetary policy and its impact on of the Federal Reserve Bank of New YdEk'snomic Policy Review
Ph.D. (1976) in financial markets and the aggregate |and later served on that journal's editorial board. From 1997 to 20]
economics, from economy. He is the author of more thallhe also was an academic consultant to and served on the Econor
the Massachusett fifteen books and has published Advisory Panel of the Federal Reserve Bank of New York. Dr. Mig
Institute of numerous articles in professional journ]has been an academic consultant to the Board of Governors and
Board Member |Yes 57|Technology. Professor and books. visiting scholar at the Board's Division of International Finance.
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Members of the Federal Open Market Committee

Name

Sandra
Pianalto
Cleveland

Charles I.
Plosser,
Philadelphia

Gary H. Stern,
Minneapolis

Voting in Occupation
Position 2008? Age [Terminal Degree |prior to Fed Research Focus in Academic Economi@@ther Dealings with the Fed
Ms. Pianalto's tenure with the Bank spans more than twenty yeard
She joined the Bank in 1983 as an economist in the Research
Department. She was appointed assistant vice president of public|
affairs in 1984, vice president and secretary to the board of direct
Master's degree i in 1988, and first vice president and chief operating officer in 1993
economics from She assumed her position as president in 2003. Before joining the
The George Bank, Ms. Pianalto was an economist at the Board of Governors |
Regional Washington Federal Reserve System and served on the staff of the Budget
President Yes 53|University Economist None Committee of the U.S. House of Representatives.
His research and teaching interests
include monetary and fiscal policy, long
term economic growth, and banking an
financial markets. During his career, hig
articles have appeared in numerous
leading economic journals. He was co-
editor of theJournal of Monetary
Economicsfor more than two decades
Ph.D. from the and continues to co-chair the advisory
Regional University of board of theCarnegie-Rochester Recently, he served as a visiting scholar at the Bank of England ¢
President Yes 59[Chicago in 1976. |Professor Conference Series on Public Policy |[Federal Reserve Bank of Minneapolis.
Dr. Stern joined the Federal Reserve Bank of Minneapolis in Jany
1982 as senior vice president and director of research. In August
he was given the additional responsibility of serving as the Bank's|
Ph.D. in economi financial officer. Dr. Stern's previous experience includes seveny|
Regional from Rice Businessman, at the Federal Reserve Bank of New York, where his last assignn
President Yes 63| University Professor None was as manager of the domestic research department.
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Members of the Federal Open Market Committee

Name

Kevin M.
Warsh, Board
of Governors

Charles L.
Evans, Chicag|

Jeffrey M.
Lacker,
Richmond

Voting in Occupation
Position 2008? Age [Terminal Degree |prior to Fed Research Focus in Academic Economi@@ther Dealings with the Fed
Mr. Warsh went
on to study law,
economics, and
regulatory policy
at Harvard Law
School and
received a J.D.
(cum laude) in
Board Member |Yes 37[1995. Businessman |None None
Before becoming president, Dr. Evans was director of research all
senior vice president at the Chicago Fed. In that capacity he over)
the Bank's research in monetary policy, banking and financial mal
and regional economics. In addition, he had supervisory responsil
for the Bank's Consumer and Community Affairs unit and the Pub)|
Affairs Department. Dr. Evans also served as an associate econg
Ph.D. in economi His research has focused on measurinjon the FOMC. Prior to his appointment as research director, Dr. |
from Carnegie- the effects of monetary policy on U.S. |was a vice president and senior economist in the Economic Rese
Regional Mellon University economic activity, inflation, and financig Department with responsibility for the macroeconomics research
President Alternate 50|in Pittsburgh Professor market prices. group.
Dr. Lacker is the author of numerous
Ph.D. in economi articles in professional journals on He joined the Bank in 1989 as an economist in the banking area (
from the monetary, financial, and payment Research Department. He was named research officer in 1994, v
Regional University of economics, and has presented his worlpresident in 1996, and senior vice president and director of the
President Alternate 52| Wisconsin in 1984 Professor several universities and central banks. |[Research Department in May 1999.

Page 4

David Merkel -- Http://alephblog.com


http://federalreserve.gov/aboutthefed/bios/board/warsh.htm
http://federalreserve.gov/aboutthefed/bios/board/warsh.htm
http://federalreserve.gov/aboutthefed/bios/board/warsh.htm
http://federalreserve.gov/aboutthefed/bios/banks/pres07.htm
http://federalreserve.gov/aboutthefed/bios/banks/pres07.htm
http://federalreserve.gov/aboutthefed/bios/banks/pres05.htm
http://federalreserve.gov/aboutthefed/bios/banks/pres05.htm
http://federalreserve.gov/aboutthefed/bios/banks/pres05.htm

Members of the Federal Open Market Committee

Voting in Occupation
Name Position 2008? Age |Terminal Degree |prior to Fed Research Focus in Academic Economifther Dealings with the Fed
M.A.in
international
economics and
American foreign
policy from the
Johns Hopkins
University School
Dennis P. of Advanced
Lockhart, Regional International Businessman,
Atlanta President Alternate 61{Studies in 1971. [Professor None None
Dr. Yellen served as an economist with the Federal Reserve's Bo
Dr. Yellen has written on a wide varietyGovernors in 1977 and 1978. Dr. Yellen earlier took leave from
Ph.D. in Economig macroeconomic issues, while specializ|Berkeley for five years starting August 1994 when she served as |
Regional from Yale in the causes, mechanisms and member of the Board of Governors of the Federal Reserve Systel|
President Alternate 61|University in 1971|Professor implications of unemployment. through February 1997.
Dr. Cumming joined the Bank's staff in September 1979 as an
economist in the International Research Department. In January|
1992, Dr. Cumming was appointed vice president and assigned t(
domestic bank examinations in Bank Supervision. From March 1
until September 1999, Dr. Cumming was senior vice president
responsible for the bank analysis and advisory and technical serv
functions in the Bank Supervision Group. Prior to being named to
Christine M. Ph.D. in economig current position, she was executive vice president and director of
Cumming, Firg] from the research with responsibility for the Research and Market Analysis|
Vice President] Regional First University of Group. Dr. Cumming assumed these responsibilities in Septembe]
New York Vice President |Alternate 55|Minnesota None None 1999.
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